ISTANBUL UNIVERSITY

FACULTY OF BUSINESS ADMINISTRATION

DEPARTMENT OF ACCOUNTANCY

UNDERGRADUATE COURSE OUTLINES

Introduction to Accounting (MUH141)

	Introduction to financial accounting: Accounting information and user groups, Generally Accepted Accounting Principles. Understanding business transactions / The accounting equation. The business transaction of a service firm. The financial statement of a service firm. / Accounting cycle: Definition of the account and ledger. Rules of debit and credit/ General journal and recording in a journal. Summarizing business transactions, trial balance / Adjusting and correcting the accounts, Closing the accounts. Preparing the balance sheet and income statement / Accounting analysis in the merchandising firm. Acquiring assets from stockholders, creditors or earning process / Investing the resources: buying merchandise, transportation charges, purchases returns and allowances / Using the resources: using money-type resource, merchandise, prepaid expenses, plant and equipment / Selling the product: sales, return and allowances, collection of accounts receivable / Returning assets to stockholders and creditors: dividend debt payments. Posting and summarizing process / Adjustments: prepaid expenses, depreciation and plant and equipment, expenses on credit, accrued revenues, unearned revenues / Closing the accounts. Preparing the financial statements: income statement, statement of retained earnings, balance sheet.


6 ECTS

(Lecture 3 ECTS; Practice Course 2 ECTS; Homework 1 ECTS)





Accounting (MUH441)

	International  and Turkish Accounting  Standards, Turkish Uniform Accounting Systems / Valuation of Assets, Cash and Marketable Securities / Accounts Receivables / Inventories / Long Term Investments / Tangible Assets / Intangible Assets / Long Term Liabilities, Bonds/ Construction Contracts / Accounting for Leases / Cash Flow Statements / Financial Reporting in Hyper-Inflationary Environments




7 ECTS

(Lecture 3 ECTS; Practice Course 2 ECTS; Homework 2 ECTS)
Cost Accounting (MUH541)

General Concepts of Accounting and Cost Accounting /  Income Statements of Merchandising and Manufacturing Companies / Direct Material Cost / Direct Labor Cost / Factory Overhead /  Cost Allocation  / Variance Analysis Under Normal Costing /  Standard Costing and Variances / Job-Order Costing  /  Process Costing /  Joint Production  /  Uniform Accounting System. 

5 ECTS

(Lecture 2 ECTS; Practice Course 2 ECTS; Homework 1 ECTS)
Managerial Accounting (MUH641)

Activity-Based Cost Systems and Strategic Cost Analysis /  Job-Order Costing / Process Costing /  Cost Effects of Spoilage  /  Assignment of Costs to Joint Products /  Decision Making Aspects of Joint Product Costing /  Accounting for By-Products  /  Introduction to Strategic Planning and Budgeting.

5 ECTS

(Lecture 2 ECTS; Practice Course 2 ECTS; Homework 1 ECTS)
Auditing (MUH743)

The Auditing Profession / Generally Accepted Auditing Standards / Audit Reports / Audit Responsibilities And Objectives / Audit Evidence /Audit Planning / Audit Documentation / Materiality and Risk / The Study of Internal Control and Assesment of  Control Risk / Overall Audit Plan and Audit Program / Audit of the Sales and Collection Cycle / Audit of Acqusition and Payment Cycle / Audit of Inventory and Warehousing Cycle.

5 ECTS

(Lecture 2 ECTS; Practice Course 2 ECTS; Homework 1 ECTS)
Uniform Accounting System (Z40002)

The Content, Formal Structure, Aims, and Basic Concepts of Accounting / Accounting Law / 

Uniform Accounting System /  Contra Accounts / Matching Principle and Adjusting Entries /

Allowances for Debts and Expenses /  Cost Accounting in Uniform Accounting System / Valuation /  Accounting Harmonization in EU /  International Accounting and IAS.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Special Topics in Cost and Managerial Accounting (Z40007)

Review of Cost Terms, Concepts, and Classifications  /  Financial Statements of Manufacturing Companies /  Cost Behavior: Analysis and Use /  Profit Planning  /  Variable Costing as a Managerial Tool  / Relevant Costs.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Short Term Planning And Business Decisions (Z40012)

Profit Planning, Control, and Management Process  /  Sales Planning and Control  / Production and Inventory Planning and Control /  Planning and Control of Direct Material Purchase, Inventory, and Usage /  Planning and Control of Direct Labor /  Planning and Control of Factory Overhead / Planning and Control of Sales and Administrative Expenses / Planning and Control of Capital Expenditures /  Planning and Control of Cash  /  Cost-Volume-Profit Analysis /  Management Control Reports  /  Budget Variance Analysis.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
BUDGETING (Z40003)

Budget concept, importance, aim and benefits. / Budgeting principles / Organisation of budget / Types of budget / Budgeting activities in merchandising and manufacturing companies / Preparation and audit of several types of activity budgets: sales budget, production budget, factory overhead budget, direct labor and direct materials purchases budget / Preparation of cash budget / Budgeted income statement and balance sheet.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Case Studies In Accounting (Z40006)

Basic Accounting Concepts; Balance Sheet, Income Statement and GAAP / Accounting Records and Sytems / Accounting Cycle, Adjustments and Closing Entries / Revenue Recognition / Monetary Assets / Account Receivables, Bad Debts / Cost of Sales / Inventory Costing Methods / Long Lived Assets; Plant and Equipment

Cash Flow Statement

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Management Control Structure-Responsibility Accounting;Case Studies (Z40015)

The Nature of Management Control /  Goals and Strategies  /   Management Information /  Responsibility Centers: Revenue and Expense Centers  / Profit Centers / Transfer Pricing /  Investment Centers.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Accounting For Banks (Z40011)

	Basic Financial Statements and Banking Sector / Accounting Standards / Uniform Accounting System of Banks / Accounting of Basic Banking Transactions / Evaluation Transactions / Adjusting Entries / Allowances /  Owner’s Equity / Memorandum Items / Branch Accounting / Interpretation of Financial Statements of Banks / 


5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Accounting For Derivatives (Z40014)

Innovation in global financial markets has resulted in an explosive increase in the types and uses of derivative instruments. The use of derivative instruments no longer is exclusively limited to large financial institutions.  The categories of users have broadened to encompass even the smallest entities in many industries.  There is a need for accounting and reporting principles for derivative instruments and hedging activities. Accounting and reporting principles will be studied on the base of local legislations and international financial reporting standards for forwards, futures, swaps and options.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Accounting Law (Z40004)

Law of accounting in Turkey, Uniform Accounting System, Accounting Principles / Financial Statements in Uniform Accounting System / Accounts of Uniform Accounting System and their functions / Cost accounts and adjusting transactions / Accounting record environments in Turkish Law System and documents to prove / Turkish Accounting Law, valuation / Income taxation in companies / Income distribution in companies / Project presentations.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
Alternative Financial Reporting (Z40013)

	Introduction to Alternative Financial Reporting in Companies / Alternative Financial Reporting Issues / Foreign Currency Translation Methods: Single and Multiple Rate Methods / Current Rate Method / Current-Noncurrent Method / Monetary-Nonmonetary method / Temporal Method / Functional currency / Calculation and Reporting of Translation Gain or Loss / International Approaches in Foreign Currency Translation / Hyperinflationary Economies and Financial Reporting Problems / Inflation Accounting / Consolidation of Financial Statements


5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
International Accounting (Z40001)

National accounting standards and their importance in financial reporting / IASB and International Accounting Standards / Basic differences between IAS’s and the Turkish practices: Cash flows statement / Differences related to assets and liabilities valuation:Cash, marketable securities, receivables /  Inventories, tangible assets, intangibles / Liabilities and borrowing costs / Deferred taxes / Some specific problems:Consolidated financial statements / Accounting for leases / Construction contracts / Inflation accounting / Currency tranlations / Financial instruments.

5 ECTS

(Lecture 3 ECTS; Homework 2 ECTS)
PAGE  
5

